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Disclaimer
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This document is not for public dissemination and the information contained herein is for the exclusive use of the persons to whom it is addressed and their advisers in connection with
Asymchem Laboratories (Tianjin) Co., Ltd. (the “Company”, together with its subsidiaries, hereinafter referred to as the “Group”). It is being made available by the Company to a limited
number of recipients. The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be
restricted by law, and whoever comes into possession of this document should inform themselves about, and observe such restrictions. Any failure to comply with this restriction may
constitute a violation of the United States, Canadian, PRC or Japanese securities laws or the laws of any such other jurisdictions. By accepting this document, you agree to be bound by the
foregoing limitations.

Forward-Looking Statement

This presentation may contain certain “forward-looking statements” which are not historical facts, but instead are predictions about future events based on our beliefs as well as assumptions
made by and information currently available to our management. Although we believe that our predictions are reasonable, future events are inherently uncertain and our forward-looking
statements may turn out to be incorrect. Our forward-looking statements are subject to risks relating to, among other things, the ability of our service offerings to compete effectively, our
ability to meet timelines for the expansion of our service offerings, our ability to protect our clients’ intellectual property, unforeseeable international tension, competition, the impact of
emergencies and other force majeure. Our forward-looking statements in this presentation speak only as of the date on which they are made, and we assume no obligation to update any
forward-looking statements except as required by applicable law or listing rules. Accordingly, you are strongly cautioned that reliance on any forward-looking statements involves known and
unknown risks and uncertainties. All forward-looking statements contained herein are qualified by reference to the cautionary statements set forth in this section. All information provided in
this presentation is as of the date of this presentation and are based on assumptions that we believe to be reasonable as of this date, and we do not undertake any obligation to update any
forward-looking statement, except as required under applicable law.

All financials disclosed in this document are presented in accordance with International Financial Reporting Standards (“IFRS”s) except for those specifically noted otherwise.

Use of Adjusted Financial Measures

We have provided adjusted net profit attributable to shareholders of the Company and adjusted net profit margin attributable to shareholders of the Company as additional financial measures,
which are not required by, or presented in accordance with, the IFRS. We believe that the adjusted financial measures used in this presentation are useful for understanding and assessing
underlying business performance and operating trends, and we believe that management and investors may benefit from referring to these adjusted financial measures in assessing our
financial performance by eliminating the impact of certain unusual, non-recurring, non-cash and/or non-operating items that we do not consider indicative of the performance of our business.
However, the presentation of these non- IFRS financial measures is not intended to be considered in isolation or as a substitute for the financial information prepared and presented in
accordance with the IFRS. You should not view adjusted results on a stand-alone basis or as a substitute for results under IFRS.
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Performance Overview in Q1-Q3
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34.8%53.8% 34.6%

+7.0% (0.1%) +4.9%

6.3 2,210 2,193 2,864

+0.9%

Revenue
(RMB bn)

Net Profit Attributable to 
Shareholders of the Company

(RMB mm)

Adjusted Net Profit
(RMB mm)

Net Cash Flow from 
Operating Activities

(RMB mm)

Gross Profit Margin Net Profit Margin Attributable to 
Shareholders of the Company

Adjusted Net Profit Margin

+24.0%

Excluding large orders
(18.6%)

(18.8%) (5.4%)

Note: All financials disclosed in this document are presented in accordance with IFRS except for those specifically noted otherwise.
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E

Commercial stage Clinical stage Emerging Business

(RMB100 mm)

4.1 4.2 5.4 7.2 8.3
11.0

14.2
18.2

24.5

31.4

46.3

2.5

102.3

Q1-Q3
63.45

Strive to Maintain a Strong Position after 
Securing Large Orders
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Dual-Engine Driven Strategy is Further Advanced
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85 

236 

397 

993 

671 

808 

2019 2020 2021 2022 2022 Q1-Q3 2023 Q1-Q3

Revenues from Emerging Services（RMB mm）Revenues from Small Molecule CDMO Services（RMB mm）

Exclude Large Orders

+20.5%

2,361 
2,898 

4,232 

9,230 

7,124 

5,531 

2019 2020 2021 2022 2022Q1-Q3 2023Q1-Q3

3,125

2,406

2,503

4,621

+24.9%

The revenue from multinational pharmaceutical companies in our small molecule CDMO business increased by 65.8% 
compared to the same period last year when excluding large orders.
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Performance of Key Financial Indicators
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Q1-Q3 Gross Profit and Gross Profit Margin

RMB mm

3,652
3,416

2022 Q1-Q3 2023 Q1-Q3

46.8% 53.8%

RMB mm

Q1-Q3 Cash Generated from Operations

2,839 2,864

2022 Q1-Q3 2023 Q1-Q3

GP 
Margin
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2023 Q1-Q3 Expenses

Selling and Distribution Expenses as % of Total Revenue Administrative Expenses* as % of Total Revenue

R&D Expenses as % of Total Revenue Finance Costs* as % of Total Revenue
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3.4%

2.7%
2.1%

1.5%
1.2%

2.2%

2019 2020 2021 2022 2022 Q1-Q3 2023 Q1-Q3

11.3%
10.2% 10.7%

8.2%
7.0%

9.2%

2019 2020 2021 2022 2022 Q1-Q3 2023 Q1-Q3

7.9% 8.3% 8.4%
6.9%

5.7%

8.1%

2019 2020 2021 2022 2022 Q1-Q3 2023 Q1-Q3

-0.2%
1.4%

0.2%

-4.9% -6.6%

-2.3%

2019 2020 2021 2022 2022 Q1-Q3 2023 Q1-Q3

*Due to the disparities between Chinese Accounting Standards ("CAS") and International Financial Reporting Standards ("IFRS"),
there exist variations in the treatment of administrative expenses and finance costs. Consequently, under IFRS, these expenses differ 
from those recognized under CAS. To accurately represent the concept of "net finance costs," we have chosen to utilize finance costs 
as per CAS. This entails including exchange gains, bank interest income, and other gains derived from financing activities..



Confidential | 保密文件

Capital Expenditure
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1,659

2,151

2021 2022

1,015

2020

627

2019 2023

25.6% 32.2% 35.8% 21.0% Q1-Q3:
13.0%% of Revenue

(RMB mm)

Q1-Q3:

825
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Adjusted Net Profit

RMB mm 2022 Q1-Q3 2022 Q1-Q3

Net Profit Attributable to Shareholders of the listed Company 2,210 2,721

Plus: 

Amortization Expenses of Share-based Compensation 38 41

Gain or Loss on Exchange Rate Fluctuations (58) (516)

Income Tax Effect 3 71

Adjusted Net Profit Attributable to Shareholders of the listed Company 2,193 2,317

Adjusted Net Profit Margin 34.6% 29.7%
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Consolidated Statement of Profit as at the Beginning of 
the Year to the End of Reporting Period

Q1-Q3 2023 Q1-Q3 2022
Revenue 6,345 7,798

Cost of sales (2,929) (4,146)
Gross profit 3,416 3,652 

Other income and gains 305 623 
Selling and distribution expenses (139) (96) 
Administrative expenses (583) (547) 
Research and development expenses (513) (442) 
Net impairment losses on financial and contract assets (16) (3) 
Other expenses (4) (8) 
Finance costs (1) (62) 
Share of (loss)/profit of associate 23 5

Profit before tax 2,488 3,122 
Income tax expense (287) (401) 

Profit for the period 2,201 2,721 
Attributable to:
Owners of the parent company 2,210 2,721 
Plus：

Amortization expenses of share-based compensation 38 41
Gain or loss on exchange rate fluctuations (58) (516)
Income tax effect 3 71

Adjusted net profit attributable to shareholders of the listed company 2,193 2,317

RMB mm
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Consolidated Statement of Financial Position

Q3 2023 2022
Non-current assets

Property, plant and equipment 5,046 4,830 
Right-of-use assets 428 540 
Goodwill 146 146 
Other intangible assets 149 58 
Deferred tax assets 253 178 
Investments in associates 272 277 
Prepayments, deposits and other receivables 278 237 
Financial assets at fair value through profit or loss 133 113 

Total non-current assets 6,705 6,379 
Current assets

Inventories 880 1,510 
Trade receivables 2,476 2,451 
Contract assets 83 64 
Prepayments, deposits and other receivables 414 376 
Tax recoverable 1 18 
Financial assets at fair value through profit or loss 2,105 2,151 
Cash and cash equivalents 7,100 5,290 

Total current assets 13,059 11,860 
Total assets 19,764 18,239

RMB mm
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Consolidated Statement of Financial Position (continued)

Q3 2023 2022
Current liabilities:

Trade payables 395 570 
Other payables and accruals 964 1,234 
Contract liabilities 356 277 
Lease liabilities 19 28 
Taxes payables 61 67 

Total current liabilities 1,795 2,177 
Non-current liabilities:

Other payables and accruals 228 168 
Lease liabilities 108 110 
Deferred tax liabilities 161 89 

Total non-current liabilities 497 367 
Total liabilities 2,292 2,544 
Owners’ equity:

Share capital 370 370 
Restricted shares under share-based payment (507) (1,247) 
Capital reserve 17,571 16,524 
Non-controlling interests 38 48 

Total equity 17,472 15,695 

RMB mm
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